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Economics Vocabulary

Write the letier of the correct match next to each problem.

1.

10.

11.

12.

13.

14,

15.

16.

17.

18.

economics

a. total ontput especially of a commodity or an industry

production property for public purposes
deiﬁ&n& c i)eople do not have enough res;urcesto satlsfythcn .\.Jv.ants
d. The price charged for something depends on thetastesand ..................
price income of demand of customers. Balances supply and demand.
diéfﬁiJUtion .......... c ” somethmgmade fl'()l'l'll'aWWl'l'*latBl'laIS by hand or by maé]ﬁnery
supply .............. f .t.o (.:(.)ns.mﬁe. or uséhmw__ -
profit g. the amomnt of product available fo copsumers
trade h. a gain or benefit usually measured in money ‘
i. study of how peoplé use their limited resources Lo saﬁsfy the1r a
taxes unlimited wants
i;l;;ﬂ;ﬂﬂm o rjiﬁrd"irrrl”érrecrliif‘:ntsrthat g0 info makmg gééds and services )
spending k. when consumers wish to purchase a product
sc;arcity 1. adeterminate or estimated amount
m. afirm's total revenue miﬁus tot;; cosf .(thé amount of morie; ......
shortage they make)
;.e;s.(ﬁﬁrc.e.s” n ”the bus;;ess of buying and selling or bartering commodities B
surplus 0. lackof, for example" notenmlgh of Ya prod;lct.
quantity p. people and businesses that buy and use goods and services
consumers  q. anexcessof;extra

manufacturing

r. division of income or resources




